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(viii) Justification for the Issue of Shares at a Premium:

The Rights Issue is being carried out a premium. Considering the current market price of the
Company, the premium charged over the par value is in line with market practices and offers
a discount of 51% from its 3-month volume weighted average price.

(ix) Minimum Subscription Amount:

None.

3. The letter of offer, as prescribed under Section 83(2) of the Companies Act, 2017, shall be 
issued/signed by any 2 (two) directors of the Company in compliance with the applicable laws.

4. Syed Sheharyar Ali, Chief Executive of the Company, be and is hereby singly authorized to sign the 
circular, accompanying the letter of offer, on behalf of all directors in accordance with Section 
83(3) of the Companies Act, 2017.

5. All fractional entitlements, if any, will be consolidated in the name of Syed Shahid Ali, the 
Chairman/Director, and unpaid letters of right in respect thereof shall be sold on the Pakistan 
Stock Exchange Limited, the net proceeds from which sale, once realized, shall be distributed/paid 
to the entitled shareholders in accordance with their respective entitlements, as per the 
applicable regulations.

6. Any unsubscribed shares may be offered and allotted (upon subscription) to such persons as the 
directors may deem fit in accordance with the Section 83 (1) (a) (iv) of the Companies Act, 
including the Sponsors/substantial shareholders, directors or associated undertakings of the 
Company or any third party, before calling upon the underwriters to subscribe to any 
unsubscribed shares.

7. The Chief Executive Officer and/or Chief Financial Officer are hereby authorized to negotiate with 
underwriters for the allotment of the unsubscribed portion of Right Shares to any or all of the 
underwriter(s), including any director, substantial shareholder, associated undertakings of the 
Company, or any third party, before calling upon the underwriters to subscribe to any 
unsubscribed shares.

8. The Company is hereby authorized to close its share transfer books in accordance with PSX 
and the Companies (Further Issue of Shares) Regulations, 2020 and the PSX Rule Book to determine 
the entitlements of the shareholders of the Company with respect to the Right Issue.

9. The Chief Executive Officer and/or Chief Financial Officer and/or the Company Secretary be and 
are hereby singly/jointly authorized to do the following on behalf of the Company:

(i) Appoint/negotiate with consultants/advisors, auditors, and underwriter(s) to the

Right Issue, to finalize terms and conditions and sign underwr"!ing_a
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Treet Corporation Limited 

Notice of Rights Issue and Book Closure 

Annexure 'C' 

Members are hereby notified that the Board of Directors ofTreet Corporation Limited ("The Company") in 

their meeting held on August 3rd
, 2023 has decided to issue further capital by offering 192,307,692 (One 

Hundred Ninety Two Million Three Hundred Seven Thousand Six Hundred Ninety Two) ordinary right 

shares of PKR 10/- (Pak Rupees Ten) each, in proportion of approximately 107 .602 right shares for every 

100 shares held (i.e. 107.602%), at a price of PKR 13 (Pak Rupees Thirteen) per share (inclusive of premium 

of PKR 3/- (Pak Rupees Three) per share, against payment to the Company of the price of the shares 

subscribed by the shareholders, which shares shall rank pari passu in all respect with existing ordinary 

shares of the Company. 

The dates of closure of the Shares Transfer Books of the Company, to determine the entitlement of Right 

Shares, will be communicated in due course after finalization of the offer letter/document in accordance 

with the provisions of t e-fo.(npanies (Further Issue of Shares) Regulations, 2020. 
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al and Company Secretary 

Lahore: 03 ugust 2023 
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