
Treet Corporation Limited 
BALLOT PAPER FOR VOTING THROUGH POST 

For poll at the Annual General Meeting of Treet Corporation Limited to be held on October 27, 2026 at 
11:30 A.M. at 72-B, Quaid-e-Azam Industrial Estate, Kot Lakhpat, Lahore  

 
Designated email address of the Chairman at which the duly filled in ballot paper may be sent: 
corporate@treetcorp.com  
 

Name of shareholder/joint shareholders  
Registered Address  
Folio No. / CDC Participant / Investor ID with sub-
account No 

 

Number of shares held  
CNIC, NICOP/Passport No. (in case of foreigner) (Copy to 
be 
attached) 

 

Additional Information and enclosures 
(In case of representative of body corporate, 
corporation and 
Federal Government.) 

 

Name of Authorized Signatory:  
CNIC, NICOP/Passport No. (In case of foreigner) of 
Authorized Signatory - (Copy to be attached) 

 

 
I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying 
my/our assent or dissent to the following resolution by placing tick (√) mark in the appropriate box below 
(delete as appropriate): 
 

Special Business 
4. 
(i) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 

Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s):  
 

RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Companies Act, 2017 (“Act”) and relevant provisions of the 
Companies (Investment in Associated Companies or Associated Undertakings) Regulations, 
2017 (“Regulations”) and subject to compliance with all statutory and legal requirements, for 
grant and/or renewal of a loan up to PKR 4,000,000,000/- (Rupees Four Billion Only) to Treet 
Battery Limited (“TBL”), being an associated undertaking, in the form of working capital loan. 

 
FURTHER RESOLVED THAT, that approval of the shareholders of the Company be and is hereby 
accorded in terms of Section 199 of the Act and Regulation 5(5) of the Regulations and subject 
to compliance with all statutory and legal requirements, to issue a cross corporate guarantees 
of up to PKR 4,600,000,000/- (Rupees Four Billion Six Hundred Million Only) to commercial 
banks/ financial institutions, for and on behalf of TBL, being an associated undertaking.  
 



 FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

 
 FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 

remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

 
(ii) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 

Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s): 
 
RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and, relevant provisions of the Regulations and subject to 
the compliance with all statutory and legal requirements, for grant and/or renewal of loan up 
to PKR 1,000,000,000/- (Rupees One Billion Only) to Treet Renacon Pharma Limited (“TRPL”), 
being an associated undertaking, in the form of a working capital loan. 
 
FURTHER RESOLVED THAT, that approval of the shareholders of the Company be and is hereby 
accorded in terms of Section 199 of the Act and Regulation 5(5) of the Regulations and subject 
to the compliance with all statutory and legal requirements, to issue cross corporate 
guarantees of up to PKR 1,800,000,000/- (Rupees One Billion Eight Hundred Million Only) to 
commercial banks/ financial institutions, for and on behalf of “TRPL”, being an associated 
undertaking. 
 
FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(iii) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s):  

RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and relevant provisions of the Regulations and subject to 
the compliance with all statutory and legal requirements, for grant and/or renewal of loan up 
to PKR 3,500,000/- (Rupees Three Million Five Hundred Thousand Only) to Treet Power Limited 
(“TPL”), being an associated undertaking, in the form of working capital loan. 

FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 



FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(iv) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s):  

RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and relevant provisions of the Regulations and subject to 
the compliance with all statutory and legal requirements, for grant and/or renewal of loan up 
to PKR 10,000,000/- (Rupees Ten Million Only) to Treet HR Management (Private) Limited 
(“THRM”), being an associated undertaking, in the form of working capital loan. 

FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(v) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s):  
 

RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and relevant provisions of the Regulations and subject to 
the compliance with all statutory and legal requirements, for grant and/or renewal of loan up 
to PKR 250,000,000/- (Rupees Two Hundred and Fifty Million Only) to Loads Limited 
(“LOADS”), being an associated undertaking, in the form of working capital loan. 

FURTHER RESOLVED THAT the approval of the shareholders of the Company be and is hereby 
accorded to the Company in terms of Section 199 of the Act and Regulation 5(5) of the 
Regulations and subject to the compliance with all other statutory and legal requirements, to 
extend and/or issue cross corporate guarantees of up to PKR 550,000,000/- (Rupees Five 
Hundred and Fifty Million Only) to commercial banks/ financial institutions, for and on behalf 
of “LOADS”, being an associated undertaking.  
 
FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(vi) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s):  
 



RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and relevant provisions of the Regulations and subject to 
the compliance with all statutory and legal requirements, for grant and/or renewal of loan up 
to PKR 4,200,000/- (Rupees Four Million Two Hundred Thousand Only) to Hi-Tech Alloy Wheels 
Limited (“Hi-Tech”), being an associated undertaking, in the form of working capital loan. 

FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(vii) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s):  
 

RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and relevant provisions of the Regulations and subject to 
the compliance with all statutory and legal requirements, for grant of loan up to PKR 
10,000,000/- (Rupees Ten Million Only) to Treet Packaging Limited, being a subsidiary, in the 
form of working capital loan. 

FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(viii) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s): 

RESOLVED THAT, that approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and Regulation 5(5) of the Regulations and subject to the 
compliance with all statutory and legal requirements, to issue cross corporate guarantees up 
to PKR 500,000,000/- (Rupees Five Hundred Million Only) to commercial banks/ financial 
institutions, for and on behalf of its group concern i.e., M/s. First Treet Manufacturing 
Modaraba (the Subsidiary Company) to accommodate for arrangement of financing.  
 
FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 



FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(ix) To consider and if thought fit, pass the following Special Resolution under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s): 

 RESOLVED THAT, the approval of the shareholders of the Company be and is hereby accorded 
in terms of Section 199 of the Act and relevant provisions of the Regulations and subject to the 
compliance with all statutory and legal requirements, for grant of loan up to PKR 50,000,000/- 
(Rupees Fifty Million Only) to Treet Trading LLC, (“TTLLC”) being a subsidiary, in the form of 
working capital loan. 

 FURTHER RESOLVED THAT, that approval of the shareholders of the Company be and is hereby 
accorded in terms of Section 199 of the Act and Regulation 5(5) of the Regulations and subject 
to the compliance with all statutory and legal requirements, to issue cross corporate guarantees 
up to PKR 650,000,000/- (Rupees Six Hundred and Fifty Million Only) to commercial banks/ 
financial institutions, for and on behalf of its subsidiary i.e. “TTLLC” to accommodate for 
arrangement of financing.  

FURTHER RESOLVED THAT, the rate of return to be charged shall be determined based on the 
rate of interest, mark up, profit, fees or commission etc., as the case may be, charged by 
commercial banks or Islamic Banks and Financial Institutions on similar funded/ unfunded 
facilities. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

(x) To consider and if thought fit, pass the following Special Resolutions under Section 199 of the 
Companies Act, 2017, with or without modification(s), addition(s) and/or deletion(s): 
 
RESOLVED THAT, approval of shareholders be and is hereby accorded in accordance with 
Section 199 of the Companies Act, 2017 (the “Act”), to convert the loan along with accrued 
interest extended by the Company to Treet Battery Limited (“TBL”) pursuant to the loan 
agreement dated October 27, 2025 executed between the Company and TBL, amounting to PKR 
926,312,852 (Pakistani Rupees Nine Hundred and Twenty-Six Million Three Hundred and 
Twelve Thousand Eight Hundred and Fifty-Two) and accrued interest amounting to PKR 
1,073,687,148 (Pakistani Rupees One Billion Seventy-Three Million Six Hundred and Eighty-
Seven Thousand One Hundred and Forty-Eight) into ordinary shares of TBL, through issuance 
and allotment of 200,000,000 (Two Hundred Million) ordinary shares of TBL to the Company at 
the rate of PKR 10/- (Pakistani Rupees Ten) per share, i.e. at par value. 
 

(xi) To consider and if thought fit, pass the following Special Resolutions under Section 183(3) 
read with Section 199 of the Companies Act, 2017, with or without modification(s), addition(s) 
and/or deletion(s): 
 
RESOLVED THAT the approval of the shareholders of the Company be and is hereby accorded, 
in accordance with Section 183(3) read with Section 199 of the Companies Act, 2017, to 



disinvest up to 205,000,000 (Two Hundred and Five Million Only) ordinary shares of Treet 
Battery Limited (“TBL”), held by the Company being a subsidiary of the Company, by way of sale 
of shares of “TBL” in open market (through Pakistan Stock Exchange) at the prevailing share 
price of TBL shares as on the date of sale and/or through a negotiated deal mechanism, at such 
price and in such manner (one lot or multiple lots) as may be deemed appropriate by the 
management of the Company. 

FURTHER RESOLVED THAT, the approval granted under the aforementioned resolution shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

5. Approval of Remuneration of Chairman of the Board of Directors of the Company: 
 
To approve the remuneration of Chairman of the Board of Directors of the Company amounting 
to PKR 6,000,000 (Rupees Six million only) per month for a term of three years, effective from 
July 1, 2026. Allowances and other benefits shall be given as per Company policy. 
 
RESOLVED THAT, pursuant to the provisions of the Companies Act, 2017 and the Articles of 
Association of the Company, approval be and is hereby granted to pay remuneration to Syed 
Shahid Ali, Chairman of the Board of Directors of the Company, in the amount of PKR 6,000,000 
(Rupees Six million only) per month, effective from July 1, 2026 for a period of three years, 
ending on June 30, 2029, for his services to the Company. 
 
FURTHER RESOLVED THAT, this remuneration shall be in consideration of Syed Shahid Ali’s 
extensive industry experience, leadership, mentorship, and continued contributions to the 
success and growth of the Company. 
 

FURTHER RESOLVED THAT, the Board of Directors of the Company are authorized to take all 
necessary actions, including the execution of any agreements or documents, to give effect to 
this resolution. 
 

6. To ratify and approve arm’s length transactions carried out with associated companies/ 
undertakings in the normal course of business in accordance with Section 208 of the 
Companies Act, 2017, by passing the following special resolution with or without 
modifications: 

 
RESOLVED THAT, the related party transactions carried out in the normal course of business 
with associated companies/undertakings as disclosed in respective notes to the Audited 
Financial Statements for the financial year ended June 30, 2026 be and are hereby ratified, 
approved and confirmed.  
 
FURTHER RESOLVED THAT, the Chief Executive Officer of the Company be and is hereby 
authorized to approve all related party transactions carried out in the normal course of business 
with associated companies/ undertakings during the year ended June 30, 2026, and in this 
regard, the Chief Executive Officer be and is hereby also authorized to take any and all necessary 
actions and sign/execute any and all documents/indentures as may be required on behalf of 
the Company. 
 



FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

 
7. To authorize the Board of Directors of the Company to approve transactions with related 

parties for the financial year ending June 30, 2027 by passing the following special resolution 
with or without modifications: 

 
RESOLVED THAT, the Board of the Company be and is hereby authorized to approve the 
transactions to be conducted with related parties on case-to-case basis for the financial year 
ending June 30, 2027;  
 
FURTHER RESOLVED THAT, these transactions as approved by the Board shall be deemed to 
have been approved by the shareholders and shall be placed before the shareholders in the 
next Annual General Meeting for their formal ratification/ approval. 
 
FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 
 
 

 
8. RESOLVED THAT the Chief Executive Officer, Chairman of the Board of Directors and the Chief 

Legal Officer and Company Secretary of the Company be and are hereby singly authorized to 
take all necessary steps for the purpose of implementing, executing and giving effect to the 
aforementioned Ordinary and Special Resolutions passed by the shareholders at this Annual 
General Meeting, including but not limited to the signing and filing of all documents including 
agreements, forms, returns, and applications with the Securities and Exchange Commission of 
Pakistan, the Pakistan Stock Exchange, the Central Depository Company of Pakistan Limited, 
banks, financial institutions, and any other regulatory, governmental authorities or bodies, 
whether in Pakistan or abroad, and to sign, execute and submit proxy forms and other related 
documents on behalf of the Company for the purpose of attending and voting at general 
meetings of any company or entity in which the Company is entitled to attend or vote, and to 
do all such acts, deeds and things as may be necessary, incidental or expedient for the purpose 
of giving effect to the said resolutions. 
 
FURTHER RESOLVED THAT, the approval granted under the aforementioned resolutions shall 
remain valid and effective, and shall stand extended, up to the conclusion of the next Annual 
General Meeting of the Company. 

 
 

Sr. 
No. 

Nature and Description of 
Resolutions 

No. of ordinary 
shares for 
which 
votes cast 

I/We assent to 
the 
Resolutions (FOR) 

I/We dissent to 
the 
Resolutions 
(AGAINST) 

1 Special Resolutions as per 
Agenda # 4(i) (as given above) 

   



2 Special Resolutions as per 
Agenda # 4(ii) (as given above) 

   

3 Special Resolutions as per 
Agenda # 4(iii) (as given above) 

   

4 Special Resolutions as per 
Agenda # 4(iv) (as given above) 

   

5 Special Resolutions as per 
Agenda # 4(v) (as given above) 

   

6 Special Resolutions as per 
Agenda # 4(vi) (as given above) 

   

7 Special Resolutions as per 
Agenda # 4(vii) (as given above) 

   

8 Special Resolutions as per 
Agenda # 4(viii) (as given above) 

   

9 Special Resolutions as per 
Agenda # 4(ix) (as given above) 

   

10 Special Resolutions as per 
Agenda # 4(x) (as given above) 

   

11 Special Resolutions as per 
Agenda # 4(xi) (as given above) 

   

12 Special Resolutions as per 
Agenda # 5 (as given above) 

   

13 Special Resolutions as per 
Agenda # 6 (as given above) 

   

14 Special Resolutions as per 
Agenda # 7 (as given above) 

   

15 Special Resolutions as per 
Agenda # 8 (as given above) 

   

 
_________________________________ 
Signature of shareholder(s) 
Place: ____________________________ 
Date: ____________________________ 
 
NOTES/PROCEDURE FOR SUBMISSION OF BALLOT PAPER: 
 
1. Duly filled postal ballot should be sent to the Chairman, if sent via courier to 72-B, Quaid-e-Azam Industrial 
Estate, Kot Lakhpat, Lahore, and if sent via email to corporate@treetcorp.com   
2. Copy of CNIC/Passport (in case of foreigner) should be enclosed with the postal ballot form. 
3. Postal ballot forms should reach the Chairman of the meeting on or before October 26, 2026, during 
working hours (i.e. before 5:00 P.M.). Any postal ballot received after this date will not be considered for 
voting. 
4. Signature on postal ballot should match with signature on CNIC/Passport (in case of foreigner). 
5. Incomplete, unsigned, incorrect, defaced, torn, mutilated or over written ballot paper will be rejected. 
6. Ballot Paper has also been placed at the website of the Company www.treetcorp.com Members may 
download the ballot paper from the website or use original/photocopy published in newspapers. 


